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OATH OR AFFIRMATION

I, Ewan Roswell , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of,

Nationwide FundDistributorsLLC proC£ , as

of December31 20 0 vare true and ur her swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprie i y account

classified solely as that ofa customer, except as follows:

N/A *°'
S gnature

Notary Public

This report ** contains (check all applicable boxes): * * NOaffPL CNN
O (a) Facing Page. E'N
v (b) Statement of Financial Condition,
v (c) Statement of income (Loss).
e (d) Statement of Changes in Financial Condition. """"
v (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital,

(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3,
v (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3,

) (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to existor found to haveexisted since the date ofthe previous audit.

**For conditions of con]ìdential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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KPMG LLP
Suite 500
191 West Nationwide Blvd.
Columbus, OH 43215-2568

Report of Independent Registered Public Accounting Firm

Enterprise Disclosure Committee
Nationwide Fund Distributors, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Nationwide Fund Distributors, LLC
(the Company) as of December 31, 2018, the related the related statement of operations, statement of changes
in member's equity, and statement of cash flows for the year then ended, and the related notes (collectively, the
"financial statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Company as of December 31, 2018, and the results of its operations and its cash flows
for the year then ended inconformitywith U.S.generallyaccepted accounting principles.

Change in Accounting Principle

As discussed in Note 2 to the financial statements, the Company has changed its method of accounting for the
recognition of revenue arising from contracts with customers in 2018 due to the adoption of ASU 2014-09,
Revenue from Contracts with Customers.

Basis for Opinion

. These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB)and are requiredto
be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management,as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained in Schedules I, ll, and lil has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental information is
the responsibility of the Company's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information, In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R..§
240.17a-5. In our opinion, the supplemental information contained in Schedules I, ll, and Ill is fairly stated, in all
material respects, in relation to the financial statements as awhole.

We have served as the Company's auditor since 2001.

Columbus, Ohio
February 27, 2019

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG intemational Cooperative
("KPMG Intemational"), a Swiss entity.



NATIONWIDE FUND DISTRIBUTORS, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Financial Condition

December 31,
2018

Assets

Cash $ 9,467,967
Short-terminvestments 4,591,881

Fee-relatedreceivables 9,226,168

Deferred sales commissions,net 296,684
Prepaid assets 25,027

Total assets $ 23,607,727

Llabilities and equity
Liabilities

Fee payable to broker-dealers $ 9,013,810

Payable to affiliates 8,871,731

Total liabilities $ 17,885,541

Member's equity

Member'sequity 5,722,186

Member's equity $ 5,722,186

Total liabilities and equity $ 23,607,727

See accompanyingnotes to the financial statements.
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NATIONWIDE FUNDDISTRIBUTORS,LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Operations

Year ended

December31,
2018

Revenues
Revenuesfrom sale of investment company shares $ 115,945,765
Interest income 68,918

Total revenues $ 116,014,683

Expenses
Sales commissionsto broker-dealers $ 114,603,100

Operating expenses allocatedfrom affiliates 851,903
Amortizationof deferred sales commissions 860,088

Licenses and fees 163,119

Other operating expenses 103,962

Total expenses $ 116,582,172

Net loss $ (567,489)

See accompanying notes to the financiai statements.
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NATIONWIDE FUND DISTRIBUTORS, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Changesin Member'sEquity

Member's equity

Balance as of December 31, 2017 $ 6,289,675

Net loss (567,489)
Balance as of December 31, 2018 $ 5,722,186

See accompanying notes to the financial statements.
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NATIONWIDE FUND DISTRIBUTORS,LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Cash Flows

Year ended

December 31,
2018

Cash flows from operating activities
Net loss $ (567,489)

Adjustments to reconcilenet loss to net cash provided by operating activities:
Capitalizationof deferred salescommissions (716,096)
Amortization of deferred salescommissions 860,088

Changes in assets and liabilities
Decrease in fee-related receivables and prepaid assets 736,048

Decrease infee payableto broker-dealers (657,221)
Decrease in payableto affiliates (729,237)

Net cash used in operating activities $ (1,073,907)

Cash flows from investing activities
Increase in short-term investments $ (68,918)

Net cash used in investing activities $ (68,918)

Net decrease in cash $ (1,142,825)

Cash at beginning of year 10,610,792
Cash at end of year $ 9,467,967

See accompanyingnotes to the financial statements.

5



Nationwide Fund Distributors, LLC

(a wholly owned subsidiary of NFS Distributors, Inc.)
Notes to December 31, 2018 Financial Statements

(1) Nature of Operations

Nationwide Fund Distributors, LLC ("the Company")is organized under the lawsof the State of Delaware as a limited liability
company and is a wholly owned subsidiary of NFS Distributors, Inc. ("the Parent"), a wholly owned subsidiary of Nationwide
FinancialServices, Inc. ("NFS").NFS is a holding company formed by Nationwide Corporation,a majority-owned subsidiary
of Nationwide Mutual Insurance Company ("NMIC"). The Company is a registered broker-dealer under the Securities
ExchangeAct of 1934 and is a member of the Financial Industry Regulation Authority, Inc. ("FINRA").The Company is
exempt from Rule 1503-3 (Customer Protection) of the Securities Exchange Act of 1934 under (k)(2)(i) exemption provision
of the Rule.To qualify for the exemption, the Company cannot carry marginaccounts, hold customer monies or securities,
and must effect all customer financial transactions through a bank account designated as a special account for the benefit
of customers.

Additionally, the Company is currently registered to conduct business in all 50 states of the United States of America, as
well as the District of Columbia and Puerto Rico.Conforming to and complying with the Investment Company Act of 1940,
the Company is the principal underwriter providing distribution services to the Nationwide Family of Mutual Funds
("the runds").

(2) Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements were prepared in accordancewith accounting principles generally accepted in the
United States of America("GAAP").The preparation of financialstatements in conformity with GAAP requires management
to make estimates and assumptions that affect the amounts reported in the financial statements and accompanying
footnotes. Actual results could differ from those estimates.

Cash

Cash consists of cash deposited in noninterest-bearing accounts.

Fee-Related Receivables

The amounts shown for all receivables represent their estimated future realizable balances.The receivables areshort-term
in nature, with substantially all balances expected to be received within a three month period. No recovery allowance is
considered necessary for any of the receivable balances. The Fee-related receivables balance was $9,226,168 and
$9,960,950 at December 31, 2018 and 2017, respectively.
Short-term investments

Short-term investments consist of highly liquid investmentswith original maturities of twelve months or less. Short-term
investmentsaregenerally held at majorfinancial institutions and inopen-end moneymarket mutual funds registered under
the InvestmentCompanyAct of 1940. Short-term investments are held in a Nationwide money market fund and carried at
fair value based on its daily reported net asset value.

Deferred Sales Commissions

The Company defers certain costs, principally sales commissions,that are paid to other securities brokers in connection
with the sale of certain shares of the Funds.The Company recovers such costs through 12b-1 distribution fees, which are
paid by the Funds, and a Contingent Deferred Sales Charge ("CDSC")paid by shareholders of the Funds who redeem their
shares prior to the completion of the required holding period of oneyear. These costs are amortized using the straight-iine
method over a period not to exceed the CDSC required holding period. CDSC fees of $93,969 for the year ended December
31, 2018 related to unamortized sales commissionswere recorded as a reduction of the asset.

Fees Payable to Broker-Dealers

The Company serves as the distributor of the Funds. In this capacity, the Company has entered into selling agreements
with several broker-dealers through which the Funds are distributed. As compensation to these broker-dealers, the
Company pays a portion of the sales charges and 12b-1 fees collected from the Funds to the distributing broker-dealers,
retaining a portion of the fees, known as underwriter fees. The Company owed $9,013,810 and $9,671,031 to broker-dealers
for services rendered as of December 31, 2018 and 2017, respectively.The gross fees received are reflected as Revenues
from the sale of investment company shares and, other than those deferred, the amounts paid to broker-dealers are
recordedas Sales commissionsto broker-dealers in the Statement of Operations.
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Nationwide Fund Distributors, LLC

(a wholly owned subsidiary of NFS Distributors, Inc.)
Notes to December 31, 2018 Financial Staternents

Revenue Recognition

The Company accounts for revenue in accordancewith Accounting Standards Codification 606, Revenue from Contracts
with Customers (ASC 606). Revenuesare based on the contractual agreements with the Funds and computed as an annual
percentage of average net assets of the Fundsfor 12b-1 distribution fees and percentageof grosssales for sales charges,
primarily dealer concessions and underwriting fees. These fees are included in Revenues from the sale of investment
company shares in the Statement of Operations. For the year ended December 31, 2018, 12b-1 distribution fees were
$113,719,982. Within the contractual agreement, the performance obligation for the Company is to distribute the funds.
Estimates of 12b-1 fees are considered constrained, variable revenue within ASC 606 as they are based on average net
asset balances of the applicable month. Dealer commissionsand underwritingfees are also consideredvariable revenue
within ASC 606 as they are contingent on the timing of purchase by the investor and the value of the sales proceeds.
Revenueis recognizedat a point in time when the performanceobligation is satisfied. For 12b-1 distributionfees, as the
uncertainty is dependent on the value of the shares at future points in time as well as the length of time the investor remains
in the fund, both of which are highly susceptible to factors outside the Company's influence,the Companydoes not believe
that it can overcomethis constraint until the market value of the fund and the investor activities are known, which is usually

monthly. For dealer commissions and underwriting fees, the performanceobligation is satisfied at the time of purchaseby
investorand recordedmonthly.As the Companyis primarily responsiblefor fulfiliing these sales, they represent the principal
of this relationship and record the associated revenue on a gross basis. The Company has no remaining performance
obligations to satisfy related to revenue from contracts with customersas of December 31, 2018. Interest income is outside
of the scope of ASC 606 and is recognized as earned,on a monthly basis.

Payments to/Receipts from AfflHates

The Company has entered into cost sharing agreementswith NMIC, majority owner of NFS, and other affiliates,as a part
of its ongoing operations. Expenses covered by such agreements are subject to allocation among NMIC and such
subsidiaries.The criteria used to allocate expenses amongcompanies include individual employee estimates of time spent,
specialcost studies and other methods agreed by participating companies. In addition,Nationwide ServicesCompany LLC,
a subsidiary of NMIC, provides data processing, system development, hardware and software support,telephone,mail,and
other services to the Company, based on specified rates for units of service consumed pursuant to the NMIC cost sharing
agreement.

Costs related to this agreementwere $851,903 for the year ended December 31, 2018, which include allocated expenses
of $799,318 for compensation and benefits, and are recorded as Operating expenses allocated from affiliates in the
accompanyingStatement of Operations.

Sales commissionsto broker-dealers are paid by other affiliates,which are reimbursed by the Company.As of December
31, 2018, the amount due to affiliates was $8,871,731.

For the year ended December 31, 2018, the Company recordedexpenses totaling $101,677,268 for services renderedby
affiliated broker-dealers, which amount is included in Salescommissionsto broker-dealers in the accompanying Statement
of Operations.As of December31, 2018, the Company owed $8,148,548 to those affiliated broker-dealers.

Income Taxes

The Company is a single-member limited liability company and, as such, is disregardedfor federal incometax purposes.
All of the Company's taxable income and expense are included in the income and expense of its single-member parent.
The federal tax benefit for the year ended December 31, 2018 would have been $119,029 if the Company was not a
disregarded entity.

On December 22, 2017, the Tax Cuts andJobs Act ("the Act") wassigned into law and was effective January 1, 2018. Due
to disregarded entity status,the Company did not have any direct impacts.
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Nationwide Fund Distributors, LLC

(awholly owned subsidiary of NFS Distributors, Inc.)

Notes to December 31, 2018 Financial Statements

Recently lasued Accounting Standards

On January 1,2018, the Company adopted ASU2014-09, Revenue from Contracts with Customers.The amended guidance
develops a single, comprehensivemodel for entities to use to recognize revenue arising from contracts with customers.
Under the standard, an entity should recognize revenue to depict the transfer of goods or services to customers in an
amount that reflects the considerationto which the entity expects to be entitied in exchange for those goods or services.
This revenuerecognition is achievedas performanceobligationsare satisfiedbythe Company.The Company also adopted
ASU 2015-14, Deferral of the Effective Date, ASU 2016-08, Revenue from Contracts with Customers: Principal versus
Agent Considerations(Reporting Revenue Gross versus Net), ASU 2016-10, Revenue from Contracts with Customers:
identifying PerformanceObligations and Licenses,ASU 2016-12, Revenue from Contracts with Customers: Narrow Scope
improvements and Practical Expedients, andASU 2016-20, Technical Correctionsand Improvements.These amendments
deferred the effective date of the updated model and clarified guidance on transition,coiiectability,noncashconsideration
and presentation issues.The adoption of this guidance had no impacton the Company'sfinancial statements.

Pending Accounting Standards

In August2018,the FASB issuedASU 2018-13, DisclosureFramework- Changes to the Disclosure Requirements for Fair
Value Measurement, which added certain fair value disciosure requirementsfor public companies.The Companywill adopt
the ASUfor annualperiods beginningJanuary 1, 2020. The Companyis currently in the processof determining the impact
of adoption.

(3) Fair Value Measurement

FairValue is definedas the pricethat would be received to sell an asset or paid to transfer a liability inan orderly transaction
between marketparticipants at the measurement date. In determining fair value, the Company uses a market approach as
the vaiuation technique due to the nature of the Company's investments.This technique maximizes the use of observable
inputs and minimizesthe use of unobservable inputs.

The Company categorizes its financial instruments into a three level hierarchy based on the priority of the inputs to the
valuationtechnique.The fair value hierarchygives the highest priority to quoted prices inactive marketsfor identical assets
or ilabilities (Level 1) and the lowest priority to unobservabie inputs (Level 3). If the inputs used to measure fair value fall
within different levels of the hierarchy, the category level is based on the lowest priority level input that is significant to the
fair value measurementof the instrument in its entirety.

The Company categorizes financial assets recorded at fair value as follows:

Level 1.Unadjusted quoted prices accessible in active markets for identical assets at the measurement date.

Level 2.Unadjusted quoted prices for similarassets in active marketsor inputs (other than quoted prices) that are
observable or that are derived principally from or corroborated by observable market data through correlation or other
means.

Level 3. Pricesor valuation techniques that require inputs that are both unobservabie and significant to the overallfair value
measurement. Inputs reflect management's best estimate about the assumptions market participantswould use at the
measurement date in pricing the asset or liability. Consideration is given to the risk inherent in both the method of valuation
and the valuation inputs.

The Company invests only in assets with fair value measurements in level 1 of the fair value hierarchy.

The following tabie summarizes assets held at fair value on a recurringbasis as of December 31, 2018:

Levei 1 Level 2 Level 3 Total
Assets:

Short-term investments $ 4,591,881 $ - $ - $ 4,591,881

Assets at fair value $ 4,591,881 $ - $ - $ 4,591,881

The Companydid not have any assets or liabilities reported at fair value on a nonrecurring basis required to be disciosed.
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Nationwide Fund Distributors, LLC

(a wholly owned subsidiary of NFS Distributors, Inc.)

Notes to December 31, 2018 Financial Statements

(4) Contingencies

The Company is subject to legal and regulatory proceedings in the ordinary course of its business. These include
proceedings specific to the Company and proceedings generally applicable to business practices in the industries in which
the Company operates.The outcomes of these proceedingscannot be predicted due to their complexity,scope,and many
uncertainties. The Company believes, however, that based on currently known information, the ultimate outcome of all
pendinglegaland regulatoryproceedingsis not likely to havea materialadverseeffect on the Company'sfinancial position.

The various businesses conducted by the Company are subject to oversight by numerous federal and state regulatory
entities, including but not limited to the Securities and Exchange Commission, the FINRA, the Departmentof Labor, the
Internal RevenueService, andstate securitiesdivisions. Such regulatory entities may, in the normal courseof business,be
engagedin generalor targeted inquiries,examinationsand investigationsof the Company and/or its affiliates. With respect
to all such scrutinydirected at the Company and/or its affiliates,the Company is cooperatingwith regulators.

(5) Net Capital Requirements

The Company, as a registered broker-dealer of securities, is subject to the Securities and ExchangeCommission Uniform
Net Capital Rule 15c3-1 ("the Rule"). Accordingly,the Companyis required to maintain a minimum net capital, as defined
under such provisions,of the greater of $25,000 or 1/15th of aggregate indebtedness, as those terms are defined in the
Rule. The Rule also requires that aggregate indebtedness shall not exceed fifteen times net capital.

On December 31, 2018, the Company exceededboth elements of net capital requirements,as aggregate indebtedness
was 3.6times net capital, which was $4,967,326 and the amount of net capital in excess of the statutory requirement was
$3,774,956.

(6) Subsequent Events

The Company evaluated subsequentevents through February27, 2019, the date at which the financial statements were
issued, and determined there are no additional items to disclose.
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Schedule I

NATIONWIDE FUND DISTRIBUTORS,LLC

(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Computationof Net Capitaland Aggregate Indebtedness
under Rule 15c3-1 of the Securities Exchange Act of 1934

December 31, 2018

Computation of Net Capital

1. Total equity from Statement of FinancialCondition $ 5,722,186
2. Deduct member'sequity not allowabie for net capital
3. Total member's equity qualified for net capital 5,722,186
4. Add:

A. Liabilities subordinated to claims of general creditors allowable in
computation of net capitai

B. Other (deductions) or allowablecredits

5. Total capital and allowable subordinated liabilities 5,722,186
6. (Deductions)and/or charges:

A. Total nonallowable assets from Statement of FinancialCondition (663,024)
B. Other (deductions) and/or charges -

7. Other additions and/or (credits) -

8. Net capital before haircuts on securities positions 5,059,162

9. Haircutson securities (91,838)
10.Net capital $ 4,967,324

Computation of Basic Net Capital Requirement

11. Minimum net capital required (6-2/3% of Line 19) $ 1,192,370

12. Minimum net capital requirement of reporting broker 25,000
13. Net capital requirement (greaterof line 11 or 12) 1,192,370

14. Excessnet capital (line 10 less line 13) 3,774,954
15. Net capitai less greater of 10% of line 19 or 120% of line 12 $ 3,178,772

Computation of Aggregate Indebtedness

16. Total aggregate indebtedness liabilities from Statement of Financial Condition $ 17,885,541
17.Add drafts for immediate credit -

18. Deduct adjustment based on Special Reserve Accounts (15c3-1(c)(1)(Vll)) -

19.Totalaggregate indebtedness $ 17,885,541
20.Percentage of aggregate indebtedness to net capital (line 19/line 10) 360.06%

Schedule of Nonallowable Assets (Line 6A)
Fee-related receivables $ 341,313
Deferred sales commissions,net 296,684

Prepaidassets 25,027
Total Line6A $ 663,024

There are no material differences between the preceding computation and the Company's corresponding
unaudited Part Il-A of FormX-17A-5 as of December 31, 2018.

See accompanying report of independent registered public accountingfirm.
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Schedule Il

NATIONWIDE FUND DISTRIBUTORS,LLC

(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Computationof the Determination of Reserve Requirements
under Rule 15c3-3 of the Securities Exchange Act of 1934

December 31, 2018

The Company has elected the exemption under Rule 15c3-3(k)(2)(i) of the Securities and Exchange Commission, which
requires that the Company maintain a "specialaccount for the exclusive benefit of customers."As of December 31, 2018, the
Company held nocustomer funds and had no required deposit.

See accompanying report of independent registered pubiic accountingfirm.
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Schedule 111

NATIONWIDE FUND DISTRIBUTORS, LLC

(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

InformationRelatingto the Possessionor Control Requirements
under Rule 15c3-3 of the Securities Exchange Act of 1934

December 31, 2018

The Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph (k)(2)(i) of that rule.

See accompanying report of independent registered public accounting firm.
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Nationwide'

Nationwide Fund Distributors LLCExemption Report for the Fiscal Year Ended December31,
2018 - (per SECRule 17a-5 for Broker Dealers exempt from SECRule 15c3-3)

For the fiscalyear ended December31, 2018, Nationwide Fund Distributors LLCwas not a carrying or
clearing broker (nonicarrying broker-dealer). To the best of its knowledge and belief, the firm states the
following:

a. Nationwide Fund Distributors LLCclaimed an exemption under SECRule15c3-3, paragraph

(k)(2)(i),in which the firm carriesno margin accounts,promptly transmits all customer funds
and delivers ali securities received in connection with its activities asa broker or dealer,
does not otherwise hold funds or securities for, or owe money or securities to, customers
and effectuates all financial transactions between the broker or dealer and its customers

through one or more bank accounts,eachto be designated as "Special Account for the
Exclusive Benefit of Customers of (narneof the broker or dealer)", and

b. Nationwide Fund Distributors LLChas met the identified exemption provisionsfor the fiscal

year ended December31, 2018 without exception.

Broker Dealer
Nationwide Fund Distributors LLC
CRD # 25910
BDSECNumber 8-42135

FiscalYear Ended- December 31,2018

Broker Dealer's independent Public Accountant
KPMG
191 W. Nationwide Blvd.Suite 500

Columbus,OH43215-25687
Main Telephone # (614)249-2300
Audit for Fiscal Year Ended - December31, 2018

FINRA Regulatory Coordinator
Roberta Devorsky
Telephone # (312)899-4684

Submitted by the undersigned authorized officer/principal of the broker dealer.

Print Name E o ( W Title

Signature , y Date



KPMG
KPMG LLP
Suite 500
191 West Nationwide Blvd.
Columbus, OH43215-2568

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Related to an Entity's Claim for Exclusion from Membership in SIPC

Enterprise Disclosure Committee
Nationwide Fund Distributors, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities
Investor Protection Corporation (SIPC) Series 600 Rules, we have performed the procedures enumerated
below with respect to the accompanying Schedule of Form SIPC-3 Revenues of Nationwide Fund Distributors,
LLC (the Company)for the year ended December31, 2018, which were agreedto by the Companyand SIPC,
solely to assist you and SIPC in evaluating the Company'scompliancewith the exclusion requirements from
membership in SIPC under section 78ccc(a)(2)(A) of the Securities Investor Protection Act of 1970 during the

year ended December 31, 2018 as noted on the accompanying Certification of ExclusionFrom Membership
(Form SIPC-3). The Company's management is responsible for the Company's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with the standards of
the Public Company Accounting Oversight Board (United States) and in accordance with attestation standards
established by the American Institute of Certified Public Accountants.The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose.

The procedures and the associated findings are as follows:

1. Compared the Total Revenues amount included in the accompanying Schedule of Form SIPC-3 Revenues
prepared by the Company for the year ended December 31, 2018 to the total revenues in the Company's
audited financial statements included in the Annual Audited Report Form X-17A-5 Part 111for the year
ended December 31, 2018, and noted no difference;

2. Compared the amount in each revenue classification reported in the accompanying Schedule of Form
SIPC-3 Revenues prepared by the Company for the year ended December 31, 2018 to supporting
schedules and working papers and noted no differences; and

3. Recalculated the arithmetical accuracy of the Total Revenues amount reflected in the Schedule of Form
SIPC-3 Revenues prepared by the Company for the year ended December 31, 2018 and in the related
schedules and working papers and noted no differences.

We were not engaged to, and did not,conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company's claim for exclusion from membership in
SIPC. Accordingly, we do not express such an opinion or conclusion.Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG International Cooperative
("KPMG International"), aSwiss entity.



This report is intended solely for the information and use of the specified parties referred to in the first
paragraph of this report, and is not intended to be and should not be used by anyone other than these specified
parties.

K'Pw(ca LcP
Columbus, Ohio
February 27, 2019
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